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 Laurus Labs: Has purchased 10,483 equity shares of Rs 10 each from the promoters of Richcore Lifesciences. Further, 7,765 

share warrants, which will be convertible into equal number of equity shares within a period of 3 years, have been issued by 
the Board of Directors of Richcore in its meeting held on February 10. Pursuant to the above changes, the stake of the 
company in Richcore Lifesciences stands at 74.37% on fully diluted basis. 

 Shree Renuka Sugars: Has approved the capacity expansion for ethanol production from 720 KLPD to 970 KLPD. The 
addition of the new capacity is supposed to be completed by October 2022. The capex requirement of Rs 204 crore for the 
same is likely to be done through borrowings. The company sees a huge untapped demand for ethanol for the ethanol 
blending program of the government, which can benefit the company in the future. 
 
 

Markets ended choppy session flat 
 Markets saw a flat note Wednesday as investors reacted to positive 

global cues and reports of NSE's crackdown on funding from NBFCs. 

 Markets opened on a flat note with a positive bias on Wednesday, 
tracking firm cues from other global markets. A cautious undertone 
prevailed as Donald Trump's second impeachment trial began and 
investors fretted about the sustainability of a recent risk rally. 

Global & Asian market overview 

 European stocks ended lower with investors staying largely 
cautious and booking profits after recent strong gains. Activity was 
mostly stock specific in the markets with quarterly earnings reports 
and other corporate news providing some direction. Investors were 
also tracking updates on coronavirus cases, the latest batch of 
economic data from the continent and news about U.S. stimulus 
plan. 

 US stocks continued to show a lack of direction over the course of 
the trading day. The major averages hit new record intraday highs 
in early trading on the heels of upbeat earnings news from big-
name companies but spent the rest of the day bouncing back and 
forth across the unchanged line. Buying interest waned shortly after 
the start of trading, however, as traders expressed some 
uncertainty about the near-term outlook for the markets. 

 Asian stocks rose despite U.S. stocks finishing on a lackluster note 
overnight. Optimism about more fiscal stimulus and 
falling coronavirus infections rates helped to underpin investor 
sentiment to some extent. 

Industry Buzz  

 Himadri Speciality Chemical: Has decided to permanently close the 
manufacturing unit, taken on lease at Vapi in Gujarat from February 
10, 2021. The tenure of the said lease expires on February 26, 2021. 

Indices Close Previous Chg.%   

Sensex Index 51,309 51,329 -0.04% 

Nifty Index 15,107 15,109 -0.02% 

NSEBANK INDEX 35,783 36,057 -0.76% 

NSEAUTO INDEX 11,011 10,908 0.95% 

NSEIT INDEX 25,885 25,779 0.41% 

 

Market depth Advance Decline T/O(bn) 

NSE 884 1,044 785 

BSE 1,406 1,588 48 

 

Indices Close Previous Chg.% 

DJIA 31,438 31,376 0.20% 

NASDAQ 13,973 14,008 -0.25% 

S&P 500 3,910 3,911 -0.03% 

DAX 13,933 14,012 -0.56% 

CAC 40 5,671 5,692 -0.36% 

FTSE 100 6,524 6,532 -0.11% 

HANG SENG 30,039 29,476 1.91% 

SSE INDEX 3,655 3,603 1.43% 

NIKKIE 225 29,563 29,506 0.19% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

CIPLA 2.8  EICHERMOT -1.9  

BAJAJFINSV 2.8  BHARTIARTL -1.6  

SBILIFE 2.5  HDFCBANK -1.2  

M&M 2.2  TATASTEEL -1.1  

HDFCLIFE 2.1  BRITANNIA -1.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 42.8 41.4 1.4 

STOCK FUT 151.0 153.4 -2.4 
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 AU Small Finance Bank: Has terminated the Corporate Agency Agreement with Acko General Insurance. 
 Magma Fincorp: Adar Poonawalla-controlled Rising Sun Holdings has agreed to take over majority shareholding in Magma 

Fincorp. The transaction will be concluded through a preferential share allotment worth Rs 3,456 crore. The lender would 
be renamed to Poonawalla Finance. Magma Fincorp proposes to allot 45.8 crore shares to Rising Sun Holdings, and 3.57 
crore shares to Sanjay Chamria and Mayank Poddar, the existing promoters. Rinsing Sun Holdings will hold 60% stake in the 
non-bank lender after the transaction is completed, while the current promoter shareholding will come down to 13.3%. The 
net worth for the non-bank lender will rise to Rs 6,300 crore. 

 Eicher Motors: Royal Enfield CEO Vinod Dasari said that it may have to hike prices again owing to higher commodity costs. 
Dasari said on the company's analyst call that Royal Enfield has already taken a price hike of 3-5% in the last six months to 
partially offset the impact of commodity pressure. 

 BPCL: Has finalised commercial terms in connection with the purchase of the 88.86 crore shares of Bharat Oman Refineries 
Limited, constituting 36.62% of the share capital of BORL from OQ S.A.O.C. for a consideration of approximately Rs 2,399.26 
crore and is in the process of agreeing to definitive documentation with OQ. Upon completion of the purchase, BPCL will 
hold 100% of the share capital in BORL. 

 Max India: Approves further investment of Rs 168 crore in its direct / step-down Wholly-owned subsidiary companies 
through acquisition of new equity / preference shares under the rights issue or through Inter-Corporate deposits in one or 
more tranches to meet their business and funding requirements. 

 TCS: Announces further deepening of ties with Amazon Web Service (AWS). Launches AWS Business Unit to help customers 
accelerate innovation and unlock business value. The new unit will help enterprises leverage AWS to build resilience and 
enhance customer experience. 

 Shriram City Union Finance: Banking and Securities Management Committee to consider the issue and allotment of 
Redeemable, Secured, NCDs of face value of Rs 10 lakh each for an amount of Rs 30 crore with a greenshoe option of Rs 95 
crore, aggregating up to 1,250 SNCDs, amounting to Rs 125 crore in one or more tranches on February 15. 

 Aster DM Healthcare: Aster Pharmacies Group and Aster Al Shafar Pharmacies Group - subsidiaries of the company, have 
consolidated pharmacies in the UAE after securing all regulatory approvals from the authorities. The merger of Al Raffah 
Medical Centre and Al Raffah Hospital has been carried out to consolidate the operations of the clinics in Oman. This is done 
as a part of the company's effort to reduce the number of subsidiaries and to consolidate pharmacies operating in the UAE. 

 Suprajit Engineering: Approved buyback of 15 lakh shares of Re 1 each for an aggregate amount not exceeding Rs 48 crore. 
The buyback price of Rs 320 per share is a 31% premium to Wednesday's closing price. The record date for the same is 
February 22. 

 KRBL: The custody of Joint Managing Director, Anoop Kumar Gupta, who was cooperating with the investigation in the 
Augusta Westland case has further been extended till February 12, 2021, pursuant to the order of Special Judge, Rouse 
Avenue Courts. Gupta was earlier sent to the custody of Enforcement Directorate till February 10, 2021. 

 InterGlobe Aviation: The SEBI has accepted the company’s application for settlement of the adjudication proceeding 
initiated against it by the capital markets regulator pursuant to the show cause notice and issued the settlement order. The 
company has paid Rs 2.10 crore towards settlement of the adjudication proceeding. 

 NLC India: Has decided to raise Rs 1,175 crore (with a base issue size of Rs. 250 crore and Green Shoe Option to retain 
oversubscription upto Rs. 925 crore) through private placement of Unsecured Taxable Bonds (Series of 2021) in the nature 
of debentures at a coupon of 6.05% per annum. 

 HCL Infosystems: Has approved, subject to shareholder’s approval and statutory authorities, the sale of HCL Infotech, a 
wholly-owned subsidiary to Novezo Consulting. The transaction is expected to be completed within five months of the date 

of execution of the share purchase agreement. The consideration to be received from the sale is Rs 147 crore. 
 Surya Roshni: CARE Ratings has upgraded the ratings of Short-term Bank Facilities of Rs 1,113.32 crore and Commercial 

Paper of Rs 200 crore to A1+. Further the rating agency has reaffirmed A+ rating to Long-term Bank Facilities of Rs 1,057.01 
crore. 

 



 
 

 

     Earnings update 
 Indraprastha Gas Q3FY21 (Consolidated, YoY) Net sales down 13% at Rs 1,446.1 crore Vs Rs 1,664.2 crore. Net profit up 

28% at Rs 381.8 crore Vs Rs 297.4 crore. Ebitda up 28% at Rs 500.6 crore Vs Rs 391.8 crore. Ebitda margin at 31.4% Vs 
21.3%. Overall volumes down 6% at 6.26 mmscmd Vs 6.7 mmscmd. 

 Metropolis Healthcare Q3FY21 (Consolidated, YoY) Revenue up 23% at Rs 274.8 crore Vs Rs 222.8 crore. Net profit up 40% 
at Rs 58.6 crore Vs Rs 42 crore. Ebitda up 37% at Rs 86.7 crore Vs Rs 63.5 crore. Ebitda margin at 31.6% Vs 28.5%. 61% 
revenue share of B2C in focus cities Strategy to increase B2C contribution in focus cities for both COVID and Non-Covid 
revenues is on track Declared payment of interim dividend of Rs 8 per share. 

 Aurobindo Pharma Q3FY21 (Consolidated, YoY) Revenue up 8% at Rs 6,364.9 crore Vs Rs 5,895 crore. Net profit of Rs 
2,946.3 crore Vs Rs 705.3 crore. Ebitda up 9% at Rs 1,307.7 crore Vs Rs 1,199 crore. Ebitda margin at 20.6% Vs 20.3%. 
Exceptional gain of Rs 2,813.9 crore. This includes a gain of Rs 3,093.4 crore on disposal of business assets of a wholly-
owned step-down subsidiary, Natrol in the U.S. It also includes gain of Rs 152.4 crore on account of remeasurement of 
equity interest in Eugia Pharma - a JV company. It also took impairment charge of Rs 431.9 crore due to the continued 
impact of Covid-19 in certain markets towards product-related intangibles and goodwill. 

 Bata India Q3FY21 (Standalone, YoY) Revenue down 26% at Rs 614.7 crore Vs Rs 829.6 crore. Net profit down 78% at Rs 
25.8 crore Vs Rs 117.2 crore. Ebitda down 55% at Rs 117.1 crore Vs Rs 262.5. crore Ebitda margin at 19% Vs 31.6%. Sales 
through digitally enabled platforms now make up 15% of the total sales, growing by 3 times in the last one year. 

 IOL Chemicals & Pharma Q3FY21 (Standalone, YoY) Revenue flat at Rs 513 crore Vs Rs 511.2 crore. Net profit up 17% at Rs 
114.8 crore Vs Rs 98 crore. Ebitda flat at Rs 157.3 crore Vs Rs 159.6 crore. Ebitda margin at 30.7% Vs 31.2%. Chemicals 
business revenue up 13% at Rs 219.8 crore Vs Rs 193.9 crore. Drugs segment revenue down 7% at Rs 303.7 crore Vs Rs 
326.5 crore. 

 Ujjivan Financial Services Q3FY21 (Consolidated, YoY) NII up 3% at Rs 457.95 crore Vs Rs 445.9 crore. Net loss of Rs 408.8 
crore Vs Net profit of Rs 71.99 crore. 
      

 
     Results Today 

 ITC, Coal India, Power Grid Corporation, ACC, Ashok Leyland, Ashapura Minechem, Atul Auto, Bajaj Hindusthan Sugar, Bayer 
Cropscience, Bosch, Capacite Infraprojects, CRISIL, General Insurance Corporation of India, Gujarat Pipavav Port, Graphite 
India, HUDCO, Infibeam Avenues, ITDC, ITD Cementation, Jaypee Infratech, KNR Constructions, MRF, Natco Pharma, NCC, 
NHPC, Oil India, Estates Projects, Spencers Retail, VA Tech Wabag and Zee Media Corporation.  

        

     Indian Macro 

 Petroleum Minister Dharmendra Pradhan informed the Rajya Sabha that the government at present has no proposal to 

reduce taxes on petrol and diesel. On February 10, price of petrol in Delhi touched a new peak of Rs 87.60 a litre and that 

of diesel was seen at Rs 77.73 a litre, after a hike of 30 paise and 25 paise, respectively. After the recent spike in fuel 

prices, there were speculations that the government may opt for a cut in taxes. The ministry of petroleum had reportedly 

approached the finance ministry seeking relief on excise duty. There is no proposal to reduce taxes on petrol and diesel at 

present, Pradhan said in a written reply. He added that taxes are increased or decreased depending on several factors like 

the requirement of the government and market situation. 

 The government will soon bring a bill on crypto currencies as existing laws are inadequate to deal with issues concerning 

them, Minister of State for Finance Anurag Thakur told Rajya Sabha on Tuesday. Replying to a question in the Upper 

House, Thakur said regulatory bodies like RBI and SEBI do not have any legal framework to directly regulate crypto 

currencies as they are not currencies, assets, securities or commodities issued by identifiable users. "The existing laws are 

inadequate to deal with the subject,” he said. The government had formed an Inter-Ministerial Committee which has 

https://www.moneycontrol.com/news/india/fuel-prices-at-fresh-highs-petrol-price-rises-to-rs-87-6-diesel-at-rs-77-73-in-delhi-6482661.html


 
 

 

given its report on issues related to virtual currencies. "A bill (on crypto currencies) is being finalised and it will soon be 

send to the Cabinet. We will soon be bringing a bill,” Thakur said. 

 The Reserve Bank of India (RBI) on February 10 bought bonds worth Rs 20,000 crore through an open market operation 

(OMO). The OMO is a mechanism through which the RBI either buys or sells bonds to manage the rupee liquidity in the 

market. The central bank bought Rs 14,654 crore worth 10-year bonds at a cut-off yield of 6 percent and bought Rs 2,040 

crore worth four-year paper and Rs 3,306 crore of 14-year paper, according to the details published by the central bank. 

 Gross non-performing assets (NPAs) of public sector banks (PSBs) declined from Rs 8.96 lakh crore in March 2018 to Rs 

6.09 lakh crore in September 2020 due to various measures taken by the government, Minister of State for Finance 

Anurag Singh Thakur informed Rajya Sabha on Tuesday. There was record recovery of Rs 2.54 lakh crore during March 

2018 and September 2020 and 11 out of 12 PSBs reported profit in the first half of 2020-21 amounting to Rs 14,688 crore, 

he said in a written reply to Rajya Sabha.  

 

     Global Macro  

 The US posted a budget deficit of USD 163 billion in January 2021, compared with a USD 32.6 billion gap in the same 

period last year and surpassing market expectations of USD 150 billion. Outlays jumped to USD 547 billion, while receipts 

declined to USD 385 billion. The spending figure included the USD 900 billion relief package Congress finally passed after 

months of wrangling. Spending for income security was recorded at USD 228 billion, followed by outlays in social security 

(USD 69 billion), health (USD 65 billion), medicare (USD 57 billion), and national security (USD 54 billion). For the first 

four months of the 2021 fiscal year started October 1st, the US federal deficit was a record-breaking USD 736 billion, as 

spending to deal with the COVID-19 pandemic surged while revenue declined. Outlays increased to USD 1924 billion due 

to spending on healthcare and coronavirus rescue programs and on unemployment compensation, while receipts 

declined to USD 1188 billion. 

 Federal Reserve Chairman Jerome Powell highlighted the importance of keeping monetary policy extremely easy for the 

foreseeable future to support the fragile US labour market. In prepared remarks to the Economic Club of New York on 

Wednesday, Mr. Powell warned that bring the economy to full employment will not be an easy task and it will require 

more than dovish policy to achieve it. Meanwhile, the Fed Chair shrugged off concerns that Biden’s massive fiscal 

stimulus plan might trigger unwelcome inflation. The Federal Reserve left the target range for its federal funds rate 

unchanged at 0-0.25% and kept its bond-buying program intact during its first 2021 meeting. 

 US crude oil inventories fell by 6.644 million barrels in the week ended February 5th, 2021, a third consecutive week of 

declines and compared to market forecasts of a 0.985 million rise, according to the EIA Petroleum Status Report. 

Meantime, gasoline inventories increased by 4.259 million barrels, while markets had forecast a smaller 1.814 million 

advance. 

 The People's Bank of China (PBoC) injected CNY 20 billion into the market via seven-day reverse repos at an interest rate 

of 2.2 percent on February 10th, 2021. With CNY 100 billion reverse repos maturing on the same day, the move led to a 

net liquidity withdrawal of CNY 80 billion. The central bank said the move intended to maintain reasonable and sufficient 

liquidity of the banking system ahead of the Spring Festival holiday. 

 Foreign direct investment into China increased 4.6 percent year-on-year to CNY 91.61 billion or USD 13.47 billion in 

January of 2021. Foreign investment in the service industry was up 11.0 percent at CNY 68.46 billion during that period. 

Investment from Japan surged 27.6 percent from a year earlier, while that from the EU rose 11 percent. 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 560 537 574 597 610 

ASIANPAINT 2470 2433 2513 2550 2593 

AXISBANK 727 716 737 747 757 

BAJAJ-AUTO 4097 4041 4156 4211 4271 

BAJAJFINSV 9988 9718 10171 10442 10625 

BAJFINANCE 5439 5363 5471 5547 5578 

BHARTIARTL 576 564 592 603 619 

BPCL 408 401 417 424 432 

BRITANNIA 3393 3371 3439 3461 3507 

CIPLA 853 834 860 879 886 

COALINDIA 137 135 139 141 142 

DIVISLAB 3703 3647 3731 3787 3816 

DRREDDY 4753 4696 4819 4877 4942 

EICHERMOT 2832 2793 2915 2954 3038 

GAIL 132 130 133 135 136 

GRASIM 1215 1199 1232 1248 1265 

HCLTECH 951 939 958 970 977 

HDFC 2757 2728 2768 2798 2809 

HDFCBANK 1569 1544 1592 1616 1640 

HDFCLIFE 713 705 718 727 732 

HEROMOTOCO 3496 3449 3533 3580 3616 

HINDALCO 275 271 279 284 288 

HINDUNILVR 2226 2205 2233 2254 2262 

ICICIBANK 627 621 632 638 644 

INDUSINDBK 1010 989 1024 1044 1059 

INFY 1287 1275 1295 1307 1316 

IOC 96 95 97 98 100 

ITC 224 220 228 232 236 

JSWSTEEL 402 394 408 416 422 

KOTAKBANK 1942 1927 1952 1968 1978 

LT 1534 1514 1549 1570 1584 

M&M 900 877 908 930 939 

MARUTI 7545 7441 7610 7713 7779 

NESTLEIND 17040 16888 17238 17390 17589 

NTPC 99 98 100 101 102 

ONGC 98 96 100 102 104 

POWERGRID 206 203 210 213 217 

RELIANCE 1952 1911 1968 2009 2026 

SBILIFE 900 887 908 922 929 

SBIN 388 383 393 398 403 

SHREECEM 27899 27504 28247 28641 28990 

SUNPHARMA 622 609 627 640 644 

TATAMOTORS 322 314 327 335 340 

TATASTEEL 669 653 697 714 741 

TCS 3184 3140 3202 3247 3264 

TECHM 966 950 973 988 996 

TITAN 1554 1509 1571 1616 1633 

ULTRACEMCO 6252 6153 6421 6520 6689 

UPL 528 523 537 542 551 

WIPRO 435 430 440 444 449 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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